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PASS: CEA, TREAS, FRB 
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TAGS: OECD, ECON 

SUBJECT: JUNE 3 OECD COUNCIL MEETING: DISCUSSION OF 
MCCRACKEN REPORT 

REF: (A) CES(77)36; (B) C(77)60 

1 . MCCRACKEN REPORT: TOWARD FULL EMPLOYMENT AND PRICE 
STABILITY (REF B): COUNCIL ADOPTED ENTRY INTO COUNCIL 
MINUTES WHICH, (A) TOOK NOTE OF MCCRACKEN REPORT AND 
(B) INVITED S-G TO IDENTIFY ISSUES AND PROPOSALS IN THE 
REPORT WHICH MAY WARRANT FOLLOWUP ACTION IN RELEVANT 
BODIES OF THE ORGANIZATION AND TO REPORT TO COUNCIL ON 
THIS SUBJECT AS APPROPRIATE. 

2. S-G INFORMED COUNCIL THAT HE INTENDED TO PUBLISH 
REPORT AS SOON AS POSSIBLE WITH EMBARGO DATE OF JUNE 10. 
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3. DISCUSSION OF SUBSTANCE OF REPORT WAS LAREEL CON- 
FINED TO REMARKS BY SOUTHERN EUROPEAN COUNTRIES THAT IT 
DID NOT DEAL ADEQUATELY WITH THEIR ARTICULAR ROBLEMS 
(E.G., MIGRATION). THESE COUNTRIES URED THAT FOLLOWU 
ACTION BY SECRETARIAT FOCUS ON SUCH AREAS, BUT MADE NO 
FORMAL PROPOSALS TO THIS EFFECT. 
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4. FYI: SECRETARIAT HAS TOLD MISSION THAT AS RESULT OF 
CONTACT WITH MCCRACKEN, LATTER WILL COME TO PARIS TO GIVE 
PRESS CONFERENCE ON REPORT, THURSDAY, IUNE 9 AFTERNOON. 

MCCRACKEN HAS ALSO AGREED TO BE RESENT AT MINISTERIAL 
SESSION. 

KATZ 
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